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INDEPENDENT AUDITOR’S REPORT

To the members of the Board of Directors of Rick Hansen Foundation

Report on the Audit of Financial Statements
Opinion

We have audited the financial statements of Rick Hansen Foundation (the “Foundation”),
which comprise:

the statement of financial position as at March 31, 2023

o the statement of operations for the year then ended

e the statement of changes in net assets for the year then ended
¢ the statement of cash flows for the year then ended

¢ and notes to the financial statements, including a summary of significant accounting
policies

(hereinafter referred to as the “financial statements”).

In our opinion, the accompanying financial statements present fairly, in all material respects,
the financial position of the Foundation as at March 31, 2023, and its results of operations
and its cash flows for the year then ended in accordance with Canadian accounting
standards for not-for-profit organizations.

Basis for Opinion

We conducted our audit in accordance with Canadian generally accepted auditing
standards. Our responsibilities under those standards are further described in the
“Auditor’s Responsibilities for the Audit of the Financial Statements” section of our
auditor’s report.

We are independent of the Foundation in accordance with the ethical requirements that are
relevant to our audit of the financial statements in Canada and we have fulfilled our other
ethical responsibilities in accordance with these requirements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

KPMG LLP, an Ontario limited liability partnership and member firm of the KPMG global organization of independent
member firms affiliated with KPMG International Limited, a private English company limited by guarantee.
KPMG Canada provides services to KPMG LLP.
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Responsibilities of Management and Those Charged with Governance
for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial
statements in accordance with Canadian accounting standards for not-for-profit
organizations, and for such internal control as management determines is necessary to
enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Foundation’s ability to continue as a going concern, disclosing as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Foundation or to cease operations, or has no
realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Foundation’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with Canadian generally accepted auditing standards will always
detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of the financial statements.

As part of an audit in accordance with Canadian generally accepted auditing standards, we
exercise professional judgment and maintain professional skepticism throughout the audit.

We also:

o |dentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion.

The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Foundation's internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.
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e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the
Foundation's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor’s report. However, future events or conditions may cause the Foundation to
cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

e Communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

Reporting on Other Legal and Regulatory Requirements

As required by the Societies Act (British Columbia), we report that, in our opinion, the
accounting policies applied in preparing and presenting the financial statements in
accordance with Canadian accounting standards for not-for-profit organizations have been
applied on a basis consistent with that of the preceding period.

Kns 44X
s L

Chartered Professional Accountants

Vancouver, Canada
June 27, 2023



RICK HANSEN FOUNDATION

Statement of Financial Position

March 31, 2023, with comparative information for 2022

2023 2022
Assets
Current assets:
Cash and cash equivalents (note 3) 13,457,357 $ 7,989,423
Accounts receivable (notes 4) 299,585 2,839,266
Prepaid expenses and deposits 230,996 216,486
13,987,938 11,045,175
Investments held at fair value (note 5) 6,555,046 6,744,884
Tangible capital assets (note 6) 137,331 156,516
Intellectual property rights (note 7) 1,800,000 1,800,000
22,480,315 $ 19,746,575
Liabilities and Net Assets
Current liabilities:
Accounts payable and accrued liabilities (note 8) 824,052 $ 590,041
Deferred revenue 99,383 13,145
Deferred contributions (note 9) 10,938,509 8,928,938
11,861,944 9,532,124
Net assets:
Unrestricted 4,245,605 3,708,627
Internally restricted (note 10) 6,239,198 6,372,256
Endowment 133,568 133,568
10,618,371 10,214,451
Commitments (note 11)
Related party transactions (note 13)
22,480,315 $ 19,746,575
See accompanying notes to financial statements.
Approved on behalf of the Board:
Director Director




RICK HANSEN FOUNDATION

Statement of Operations

Year ended March 31, 2023, with comparative information for 2022

2023 2022
Revenue:
Government and other grants (notes 9) $ 8,293,614 $ 6,929,987
Sponsorships and donations (note 9) 2,502,229 3,450,324
Investment income (notes 5 and 9) 598,017 339,744
Other 628,999 457,845
12,022,859 11,177,900
Expenses (note 15):
Accessibility 3,806,695 2,783,582
Awareness 1,838,842 2,086,050
Research 2,326,193 1,822,992
Education and outreach 985,007 1,180,870
Other 54,400 48,145
Total programs 9,011,137 7,921,639
Fundraising 746,299 561,892
Management and administration 1,517,458 1,168,090
11,274,894 9,651,621
Surplus of revenue over expenses
before the undernoted items 747,965 1,526,279
Fair value changes on investments (note 5) (344,045) 259,316
Loss on disposition of tangible capital assets - (523)
Surplus of revenue over expenses for the year $ 403,920 $ 1,785,072

See accompanying notes to financial statements.



RICK HANSEN FOUNDATION

Statement of Changes in Net Assets

Year ended March 31, 2023, with comparative information for 2022

Internally
March 31, 2022 Unrestricted Restricted Endowment Total
Net assets, beginning of year $ 2,390,571 5,905,240 $ 133,568 $ 8,429,379
Surplus of revenue over expenses 1,318,056 467,016 - 1,785,072
Net assets, end of year $ 3,708,627 6,372,256 $ 133,568 $ 10,214,451
Internally
March 31, 2023 Unrestricted Restricted Endowment Total
Net assets, beginning of year $ 3,708,627 6,372,256 $ 133,568 $ 10,214,451
Surplus (deficiency) of revenue
over expenses 536,978 (133,058) - 403,920
Net assets, end of year $ 4,245,605 6,239,198 $ 133,568 $ 10,618,371

See accompanying notes to financial statements.



RICK HANSEN FOUNDATION

Statement of Cash Flows

Year ended March 31, 2023, with comparative information for 2022

2023 2022

Cash provided by (used in):

Operations:
Surplus of revenue over expenses
Items not involving cash:

$ 403,920 $ 1,785,072

Fair value changes on investments (note 5) 344,045 (259,316)
Loss on disposition of tangible capital assets - 523
Amortization of tangible capital assets 59,169 55,975
807,134 1,582,254

Changes in non-cash operating working capital:
Accounts receivable 2,539,681 (2,238,585)
Interest receivable - 86,443
Prepaid expenses and deposits (14,510) 57,814
Accounts payable and accrued liabilities 234,011 (719,753)
Deferred revenue 86,238 13,145
Deferred contributions (note 9) 2,009,571 (667,527)
5,662,125 (1,886,209)

Investments:

Purchase of tangible capital assets (39,984) (72,530)
Net purchase of investments (154,207) (237,446)
(194,191) (309,976)
Increase (decrease) in cash and cash equivalents 5,467,934 (2,196,185)
Cash and cash equivalents, beginning of year 7,989,423 10,185,608

Cash and cash equivalents, end of year

$ 13,457,357 $ 7,989,423

See accompanying notes to financial statements.



RICK HANSEN FOUNDATION

Notes to Financial Statements

Year ended March 31, 2023

1. Nature of operations:

The mission of the Rick Hansen Foundation (the “Foundation”) is to create and deliver innovative
solutions that lead to a global movement to remove barriers and liberate the potential of people
with disabilities. The Foundation was incorporated on July 19, 1988 and registered as a charity
under the Income Tax Act on September 1, 1989. The Foundation is registered under the
Societies Act (British Columbia).

It fulfills its mission through programs and initiatives undertaken directly and/or through grants
and contributions to other organizations. The Foundation’s awareness, accessibility, and
education and outreach programs are designed to raise awareness and remove physical barriers
to accessibility for people with disabilities.

2. Basis of preparation and significant accounting policies:

These financial statements have been prepared in accordance with Canadian accounting
standards for not-for-profit organizations in Part Il of the CPA Canada Handbook - Accounting,
and reflect the following significant accounting policies:

(a) Cash and cash equivalents:

Cash and cash equivalents consist of cash and highly liquid short-term investments, which
are defined as those having a maturity of less than three months from the date of acquisition.

(b) Revenue recognition:
The Foundation follows the deferral method of accounting for contributions.

Externally restricted contributions are recognized as revenue in the year in which the related
expenses are incurred. When a portion of such contributions relates to a future period, it is
deferred and recognized in the period in which the related expenses are incurred.
Contributions restricted for the purchase of tangible capital assets are deferred and
recognized as revenue on a straight-line basis, at a rate corresponding with the amortization
for the related asset.

Endowment contributions are recorded as direct increases in net assets. These endowment
funds are held in perpetuity and will provide investment income allocations to support
programs and leadership of the Foundation as determined by each donor's endowment
agreement.

Unrestricted donations are generally recognized when received and government assistance
is recognized when the amounts are determinable and collection is reasonably assured.

Sponsorship, event and other revenues are recognized in the period when the related
services or goods have been provided or on completion of the related event.

Investment income comprising interest and dividends earned on investments and on cash
and cash equivalents as well as endowment income are recorded on the accrual basis. Fair
value changes on investments are recognized separately and comprise realized and
unrealized gains and losses on investments.



RICK HANSEN FOUNDATION

Notes to Financial Statements

Year ended March 31, 2023

2. Basis of preparation and significant accounting policies (continued):

(b)

(d)

Revenue recognition (continued):

Where the donor restricts the income earned on endowed or restricted funds, the related
investment income is deferred and recognized as revenue as the related expenses are
incurred. Investment income earned on investments of general funds is recognized as
revenue as it is earned.

Financial instruments:

The Foundation’s financial instruments consist of cash and cash equivalents, accounts
receivable, investments, and accounts payable and accrued liabilities.

Cash and cash equivalents, accounts receivable, and accounts payable and accrued
liabilities are initially measured at fair value and subsequently carried at amortized cost.
Investments are initially measured and subsequently carried at fair value with realized and
unrealized gains and losses recognized in the statement of operations as fair value changes.

Transaction costs incurred on the acquisition of financial instruments measured subsequently
at fair value are expensed as incurred. All other financial instruments are adjusted by
transaction costs incurred on acquisition and financing costs, which are amortized using the
straight-line method.

Financial assets are assessed for impairment on an annual basis at the end of the fiscal year
if there are indicators of impairment. If there is an impairment, the Foundation determines if
there is a significant adverse change in the expected amount or timing of future cash flows
from the financial asset. If there is a significant adverse change in the expected cash flows,
the carrying value of the financial asset is reduced to the highest of the present value of the
expected cash flows, the amount that could be realized from selling the financial asset, or the
amount the Foundation expects to realize by exercising its rights to any collateral. If events
and circumstances reverse in a future period, an impairment loss will be reversed to the
extent of the improvement, not exceeding the initial carrying value.

Tangible capital assets:

Tangible capital assets are initially recorded at cost. Repairs and maintenance costs are
charged to expense. Betterments that extend the estimated life of an asset are capitalized.
The Foundation reviews the carrying amount of tangible capital assets for impairment
whenever events or changes in circumstances indicate that the tangible capital asset no
longer contributes to the Foundation’s ability to provide services, or that the value of future
economic benefits or service potential associated with the asset is less than its carrying
amount. If such conditions exist, an impairment loss is measured and recorded in the
statement of operations at the amount by which the carrying amount of the tangible capital
asset exceeds its fair value or replacement cost.



RICK HANSEN FOUNDATION

Notes to Financial Statements

Year ended March 31, 2023

2. Basis of preparation and significant accounting policies:

(d)

(e)

Tangible capital assets (continued):

Amortization is provided on a straight-line basis over their estimated useful lives as follows:

Asset Years
Computer hardware and software 5 years
Office furniture 5 years

Intellectual property rights:

The intellectual property rights were recognized in an amount equal to the fair value as
determined by an independent valuation. As the life is considered indefinite, no amortization
has been taken. When the asset’s life is determined to be no longer indefinite, amortization
will be taken over the estimated useful life of the asset.

The Foundation reviews for impairment of the intellectual property rights when changes in
events or circumstances indicate that the intangible asset no longer contributes to the
Foundation’s ability to provide services or that the value of future economic benefits or
service potential associated with the asset is less than its carrying amount. When conditions
indicate that the asset is impaired, the net carrying amount is written down to the asset’s fair
value or replacement cost.

Allocation of expenses:

The Foundation engages in Accessibility, Awareness, Research, Education and Outreach
and other programs. The Foundation incurs a number of management and administration
support costs and allocates these expenses to the programs proportionately based on the
time incurred where relevant and proportionately based on full time equivalents for other
areas. Management and administration support costs include accounting; human resources;
information technology; purchasing; marketing; and occupancy costs. Management reviews
the basis of expense allocation on a periodic basis or when there is a significant change in
functions or cost structure, and makes any adjustments to the basis of allocation accordingly.

Use of estimates:

The preparation of these financial statements requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and the disclosure of
contingent assets and liabilities at the date of the financial statements and the reported
amounts of revenues and expenses during the year. Areas requiring the use of management
estimates include the determination of useful lives of tangible capital assets for purposes of
amortization, the valuation of intangible assets and accounts receivable, and provisions for
accrued liabilities. Actual results could differ from those estimates.



RICK HANSEN FOUNDATION

Notes to Financial Statements

Year ended March 31, 2023

2. Basis of preparation and significant accounting policies (continued):

(h) Contributed materials and services:

Contributed materials are recorded at their fair market values where the amount is
reasonably determinable and the items would otherwise have been acquired.

The Foundation benefits from donated services involving volunteer time for various
committees and events. Due to the difficulty of determining its fair value, donated volunteer
time is not recognized in these financial statements.

Cash and cash equivalents:

Included in cash and cash equivalents is a notice plan which is redeemable with 31-days’ notice.
As at March 31, 2023, the notice plan balance is $5,362,050 (2022 - $5,129,431) and earned an
average interest rate of 3.58% during the year (2022 - 0.87%).

Accounts receivable:

2023 2022
Government grants receivable $ 91,519 $ 2,689,670
Other accounts receivable 208,066 149,596

$ 299,585 $ 2,839,266

Investments:

Funds contributed to the Foundation for its charitable purposes are managed externally in
accordance with the investment policies of the Foundation. Substantially all Foundation
investments are in Canadian instruments and are low to moderate risk investments. Cash
included within investments relates to timing of investment purchases and is not readily available
to the Foundation for operational use.

Investments, measured at fair value, are outlined in the following table:

2023 2022

Cash and money market funds $ 180,122 $ 91,302

Fixed income securities 148,031 150,282
Pooled funds:

Fixed income 2,574,606 2,529,017

Equities 3,652,287 3,974,283

$ 6,555,046 $ 6,744,884




RICK HANSEN FOUNDATION

Notes to Financial Statements

Year ended March 31, 2023

5. Investments:

Investment income comprises the following:

2023 2022
Interest on investments 108,152 79,041
Interest on cash and cash equivalents 327,260 68,155
Dividends 162,605 192,548
598,017 339,744

Fair value changes on investments comprise the following:
2023 2022
Realized (loss) gain on sale of investments (118,795) 12,152
Unrealized (loss) gain on investment (225,250) 247,164
(344,045) 259,316

6. Tangible capital assets:

2023 2022
Accumulated Net book Net book
Cost amortization value value
Computer hardware $ 534,156 $ 398,325 135,831 153,070
Software 56,978 56,148 830 1,384
Office furniture 158,587 157,917 670 2,062
$ 749,721 $ 612,390 137,331 156,516

7. Intellectual property rights:

In 2009, the Foundation was donated the right to use and associate the name of Rick Hansen
with the Foundation. This right was recorded as an intangible asset at its fair value of $1,800,000,
which was determined by an independent valuation. This asset was determined to have an
indefinite useful life and will not be amortized until its life is determined to be no longer indefinite.
The rights are tested annually for impairment. This asset is included in unrestricted net assets.

At March 31, 2023, management has assessed there to be no impairment on the carrying value

of the asset.



RICK HANSEN FOUNDATION

Notes to Financial Statements

Year ended March 31, 2023

8.

10.

1.

Government remittances:

Government remittances consist of amounts (such as sales taxes, worker's compensation
premiums, and BC employer health tax) required to be paid to government authorities and are
recognized when the amounts become due. At March 31, 2023, $37,431 (2022 - $28,050) of
government remittances owing are included within accounts payable and accrued liabilities.

Deferred contributions:

The Foundation receives grants and other contributions to be held, invested, administered and
disbursed in accordance with the related funding agreements. Deferred contributions related to
expenses of future periods represent those unspent externally restricted grants and related
investment income, which are for the purpose of providing grants to eligible recipients and the
payment of expenditures in future periods.

Balance, beginning of year $ 8,928,938
Funds received during the year:
Government and other grants 10,311,063
Sponsorships and donations 1,205,138
Investment income on Foundation endowment funds
including fair value adjustment (5,364)

Amounts recognized as revenue:

Government and other grants (8,246,782)
Sponsorships and donations (1,235,056)
Endowment income (19,428)
Balance, end of year $ 10,938,509

Internally restricted net assets:

Internally restricted net assets are funds set aside for designated purposes as approved by the
Board and consist primarily of the Leadership funds for strategic initiatives to be spent in
accordance with the designated purpose. The net asset balance is adjusted by annual
gains/losses on internally restricted funds held in investments reported as part of annual
surplus/deficit and any funds spent.

Commitments:
(a) Grant contributions:

Commitments to provide accessibility improvement grants and other grants to various
organizations total $35,300 (2022 - $124,497). The grants are payable subject to and at the
time when the accessibility and other projects being funded are completed by the funded
parties.

10



RICK HANSEN FOUNDATION

Notes to Financial Statements

Year ended March 31, 2023

11. Commitments (continued):

(@)

(b)

Grant contributions (continued):

The estimated timing of these payments are as follows:

2024 $ 22,800
2025 12,500
$ 35,300

Accessibility grants and ratings:

In fiscal 2023 the Foundation has committed to pay for accessibility grants, ratings, re-ratings
and professional fees to various municipalities in British Columbia. As at March 31, 2023, the
Foundation has committed to pay up to $763,203.

Tuition fees:

In fiscal 2023 the Foundation entered into contracts with a number of post-secondary
institutions whereby the Foundation would pay the institutions for the Rick Hansen
Accessibility Training course on behalf of students who qualified for funding. As at March 31,
2023 the Foundation has a commitment to pay $252,091 in course fees in fiscal 2024.

Operating leases:

The Foundation has operating leases for office space that expire in fiscal 2026. The
Foundation also has a number of short-term operating leases expiring at various dates. The
estimated remaining annual minimum lease payments are as follows:

2024 $ 192,256
2025 186,636
2026 118,388

$ 497,280

12. Remuneration disclosure under Societies Act (British Columbia):

During the period ended March 31, 2023, the Foundation paid total remuneration of $1,974,942
(2022 - $1,771,961) to the 10 most highly remunerated employees and contractors whose
remuneration was at least $75,000.

The Foundation does not pay any remuneration to members of its Board of Directors.

11



RICK HANSEN FOUNDATION

Notes to Financial Statements

Year ended March 31, 2023

13. Related party transactions:

14.

The Foundation from time to time receives donation and sponsorship contributions from members
of the Board of Directors and other related parties. During the year, the Foundation received
approximately $1,000,000 (2022 - $984,000) in contributions from these related parties.

Financial instruments and risk management:

The Foundation has exposure to credit risk, liquidity risk and market risk from its financial
instruments. The risks associated with these financial instruments and the policies for mitigating
these risks are set out below. Management manages and monitors these exposures to ensure
appropriate measures are implemented on a timely and effective manner.

(@)

(b)

Credit risk:

Credit risk is the risk of loss resulting from failure of an individual or group to honour their
financial obligations. The Foundation holds cash, accounts receivable and investments in
bonds and debentures which potentially expose it to credit risk. The Foundation does not
consider there to be significant risk on its accounts receivable balance as these amounts are
generally held with government or other credit worthy parties. As its cash and investments
are managed to maintain minimum credit criteria and diversified within various asset pools,
the Foundation is not considered to be significantly exposed to credit risk.

Liquidity risk:

Liquidity risk is the risk that the Foundation will not be able to meet its financial obligations as
they fall due. The Foundation’s approach to managing liquidity risk is to ensure that it will
have sufficient working capital and cash flows to fund operations and settle liabilities when
due.

Market risk:

Market risk is the risk that the fair value or future cash flows of a financial instrument will
fluctuate because of changes in market prices. Market risks include currency risk, interest
rate risk and other price risk. The objective of market risk management is to manage and
control market risk exposures within acceptable limits. These market risks are managed by
establishing and monitoring asset allocation strategies and minimum credit criteria, and by
diversifying investments within the various asset pools held by the Foundation.

({) Currency risk:

Currency risk is the risk that the value of a financial instrument will fluctuate due to
changes in foreign exchange rates. The Foundation is not exposed to significant currency
risk.

12



RICK HANSEN FOUNDATION

Notes to Financial Statements

Year ended March 31, 2023

14. Financial instruments and risk management (continued):
(c) Market risk (continued):
(i1) Interest rate risk (continued):

Interest rate risk is the risk that changes in market interest rates will affect the fair value
or future cash flows of investments held by the Foundation. The Foundation has an
exposure to interest rate risk as a portion of its revenue is derived from interest on its
investments held in fixed income securities or fixed income pooled funds. The Foundation
does not use derivative financial instruments to mitigate this risk. Management reviews its
investment portfolio to interest rate risks and make asset allocation adjustments as
considered necessary.

(iii) Other price risk:

Other price risk is the risk that the fair value of an investment will fluctuate due to
changes in market conditions. Fair value risk is the potential for loss from an adverse
movement in the value of a financial instrument. The Foundation is exposed to fair value
risk on its investments in pooled funds holding short-term notes, bonds and debentures
and marketable equity securities.

There have been no significant changes in risk exposure from the prior year.

15. Allocation of expenses:

(a) Management and administration support costs are allocated to the programs and fundraising

as follows:

2023 2022
Accessibility $ 1,174,703 $ 844,560
Awareness 588,272 679,344
Research 409,842 217,113
Education and outreach 391,824 383,605
Fundraising 369,795 292,208

$ 2,934,436 $ 2,416,830

13



RICK HANSEN FOUNDATION

Notes to Financial Statements

Year ended March 31, 2023

15. Allocation of expenses (continued):

(b) The Foundation’s costs presented by nature are as follows:

2023 2022

Grants and sponsorships $ 1,510,241 1,652,402
Salaries and benefits 6,707,149 5,550,375
Consulting, contract services and certification fees 1,384,647 1,393,969
General administration and office 1,055,617 756,228
Events, travel, meetings and conferences 427,638 79,474
Professional fees 130,433 163,198
Amortization 59,169 55,975
$ 11,274,894 9,651,621

16. Comparative information:

Certain comparative information has been reclassified to conform with the financial statement

presentation adopted for the current year.
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